November 25, 2011

TO: ACBL CHARITY FOUNDATION TRUSTEES
FROM: SHIRLEY SEALS, TREASURER
RE: TREASURER'S REPORT — SEATTLE NABC 2011

This report shows a nine (9) month comparison of the Foundation
Financial condition between September 30, 2011 and
September 30, 2010.

Revenues for Games at Clubs was down $177,992 over previous period
and ACBL Wide and Unit and District income remained the same at $8,600.

Management and General Expenses were down $10,306.

Trustee Grants paid to date are $64,000.
Charity of the Year Grants paid to date are $38,000.

In a four cycle, all Districts (except the 2 Canadian Districts) are given $30,000

to be distributed back to the areas which support the foundation. In 2011, we will
give $30,000 to each of the following Districts: 8, 11, 12, 13, 18/19 (60/40 division
because part of the Districts are in Canada) and 25. In addition, $5,000 Grants are
made to each of the 2011 NABCs. The Charity Foundation Trustees make special
Grants at the Spring meeting which totaled $40,000 in 2011. All 5 Trustees are
allowed $3,000 each for grants and all other ACBL board members are allowed
$1,000 each in grants to awarded to their District.

Total Grants due for 2011 will be $270,000. Unpaid Grants due by the end of the
year are $166,000.

Clubs are the major source of income to the Foundation. Since the ACBL board
decided to limit the number of Special games a club can hold, the income of the
foundation has dropped drastically.

The Assets of the Foundation are up $147,071 as of September 30, 2011 as
compared to September 30, 2010.

Shirley Seals, Treasurer
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